AGENDA
GRAND TRAVERSE COUNTY LAND BANK AUTHORITY

Friday, March 26, 2021 Governmental Center, 400 Boardman Avenue
8:00 A.M.

Via Google Hangouts

Meeting iD
meet.qoogle.com/zwa-grex-csv
U
Phone Numbers
(US)+1 575-618-2395
PIN: 127 525 063#

1. Approval of February 21, 2021 MUNULES ....cveveverereeeeeeeeieeeeeeeeeeiceieeeeese e ee et eeeeees e se e ssssens 1-2
2. Trial Balance Land Bank & Housing Trust Fund & Property Inventory................ocooevvevrerueenee. 3-6
3. Vanderlip Rd Property Purchase AZIEEMENL .........c.oueuemiiieeeeeeeeeeeeee et eeeeeeeeeereesessesesenenans 7-17
4. 1383 Cass Rd.; City of Traverse City; Purchase; Written NOtiCE........ceeeeeeeeeeereeereersesrennns 18-31
PUBLIC COMMENT/INPUT

Any person shall be permitted to address a meeting of the Land Bank Authority (LBA), which is required to be
open to the public under the provisions of the Michigan Open Meetings Act, as amended. (MCLA 15.261, et.
seq.) Public comment shall be carried out in accordance with the following County Board Rules and

Procedures:
A Any person wishing to address the LBA shall state his or her name and
address.
B. Persons may address the LBA on matters, which are relevant to
county government issues.
C. No person shall be allowed to speak more than once on the same

matter, excluding time needed to answer Board questions. The
Chairperson shall control the amount of time each person shall be
aliowed to speak, which shall not exceed three (3) minutes; except as

follows:

1. Chairperson may, at his or her discretion, extend
the amount of time any person is allowed to
speak.

2. Whenever a group wishes to address the

Authority, the Chairperson may require that the
group designate a spokesperson; the Chairperson
shall control the amount of time the spokesperson
shall be allowed to speak, which shall not exceed
fifteen (15) minutes.

5. Other Business

6. Adjournment



GRAND TRAVERSE COUNTY
LAND BANK AUTHORITY (GTCLBA)

Minutes of Regular Meeting
February 26, 2021

Chair Scheppe called the meeting to order at 8:00 a.m. via Google Hangouts Teleconference

Members Present: Gary Howe (Traverse City), James Baker (Long Lake Twp), Dean Bott
(Mayfield Twp), Ron Clous (Green Lake Twp) and Heidi Scheppe, Chair,

(Green Lake Township)
Staff Present: Chris Forsyth and Bonnie Scheele (Recording Secretary)
Others Present: Wendy Irvin and Kathleen English, Habitat for Humanity

MINUTES

MOYVED by Clous, seconded by Bott to approve the minutes of October 23, 2020 and
October 27, 2020.

ROLL CALL VOTE: Yes 5

TRIAL BALANCE — LAND BANK & HOUSING TRUST FUND
Chair Scheppe reviewed the Trial Balance for the Land Bank & Housing Trust Fund

HABITAT FOR HUMANITY; HOME REHABILITATION TRUST FUND GRANT
REPORT AND PRESENTATION

Chris Forsyth indicated that the $50,000 grant awarded to Habitat for Humanity for home

rehabilitation projects requires that the grantee provide a report to the Land Bank describing the

project and purpose for which funds are used.

Wendy Irvin and Kathleen English provided a report and presentation of the projects that were
done with the grant money.

MOVED _by Howe, seconded by Clous to approve the Grant project report from Habitat for
Humanity
ROLL CALL VOTE: Yes 5

PUBLIC COMMENT:
None

OTHER BUSINESS:
Dean Bott answered questions about the Revolving Housing Grant program.




ADJOURNMENT:
Meeting adjourned at 8:22 a.m..

Approved Date Heidi Scheppe, Chair



LAND BANK AGENDA ITEM

SUBJECT: Trial Balance i
FROM: Heidi Scheppe, Treasurer Wj
FOR MEETING DATE:  March 26, 2021
SUMMARY OF ITEM TO BE PRESENTED:

Please find attached the February 2021 Trial Balance for Land Bank and
Housing Trust Fund and Property Inventory.

RECOMMENDATION:

For information.



Run Date 03/16/2021 GRAND TRAVERSE CQUNTY Period End Date 02/28/2021 PAGE 1
TRIAL E ACRO99

BATANC
DEBIT CREDIT DRBIT CREDIT
FUND 620 LAND BANK FUND
ASSETS 001.00  CASH
. 634,315.09 .00
026.20 2020 LEVY - TAXES RECEIVABLE ) .08
197.00 LAND HOLDING ACCOUNT 5431%%@.95 -89
LIABILITIES 202.00  ACCOUNTS PAYABLE
ggg~8g % g§§R§25R3V§§B§ HOLDING ACCT ) :§§ 1§§;§§§;§§
395,00  FOND BALANCE 100 34653%21%3
REVENUES 400.00 REVENUE CONTROL 284.54 .00
1,180,468.86 1,180,468.86

1,180,468.86 1,180,468.86



LAND BANK INVENTORY 3/16/2021

Tax Year Township Parcel # Address Taxable value  Purchase Price  Annual Totals Status
Purhased in Market
2011 Garfield 05-027-027-00 1383 Cass Rd 314,882.27 City will buy May 2021
M3 Ciy 51-011-001-0t RR ROW 123,000.00
2018 Garfield 05-027-014-00 RR Easement 16,000.00
2020 City 51-874-007-00 1028 Carver St 85,260.00 Homestretch
539,142.27
Tax Year Township Parcel# Address Taxabie value  Minimum Bid Status
Tax Foreciosed
2020 EastBay  03-220-008-00 Vanderip Rd 157288 Hoping for side lat
1,572.88
Total Purchase Prices of Land Bank Parceis 54071515

Tetal Taxable Value of Land Bank Parcels -

THE PARCELS ABOVE SHOULD BE RECORDED AS LAND BANK OWNED

Deed

Parcelz Sokd Bate Price Date sold Recorded
2015 Mayfield 09-006-010-00 County Rd 633 15,546.00 1,82379 2499.00 711412015 72042015 Homeowner
2015 Mayfield 09-D07-006-00 County Rd 633 11.636.00 1.860.78 2,182.00 71142015 712012015 Homeowner
2014 Biair 02-583-166-00 818 Jayrogers Ct 11,000.00 1,864.63 11,760,00 8/24/2015 /12372015 Auction
2014 Garfield 05-031-008-30 N East Silver lake Rd 9,750.00 1,462.66 1,500.00 B/24/2015 9/23/2015 Auction
2015 Garfield 05-314-006-00 Stonefieid Dr 19,300.00 3,952.09 15,028.94 8/2412015 8/23/2015 Augtion
2015 Union 12-031-009-70 Marsh Rd 12,456.00 1,654.81 228518 8312015 8/5/2015 Homgowner
2012 Garfield 08-221-002-00 Lyneh Drive 131,400.00 33.229.50 157,000.00 8/27/2015 41272018 Market
2013  EasiBay  03-219-025-00 N Three Mile Rd 34,547.00 6,568.27 £.800.00 10/13/2015 11/412015 Auction
2015 Garfield 05-280-0158-00 1537 Ridge View Ct 4646200 13,166.56 13,166.56 10/16/2015 101872015 Market
2012 Blair 02.007-046-12 Old Maple Trail 162.00 37432 374.32 1141312015 11/13{2015 Side Lot
2015 EastBay  03-102-077-20 Celery Bay 500.00 809.46 25000 14132015 1111372015 Side Lot
2012 topg lske 08-185-028-00 Sunset Dr 2.800.00 460.09 150.00 114312015 11432015 Side Lot
2018 Garfield 05-340-020-00 Linden Avenue 18.500.00 2,536.38 8,000.00 32016 4i6/2018 Demo completed
2016 Garfisld 05-006-001-04 Bamney Rd 19.400.00 3.979.32 3,000.00 3142018 4/612016 Market
2016 Garfield 05-008-001-08 5424 Bamey Rd 18.400.00 3.978.32 3,000.00 31172018 416/2016 Market
2012 long Lake 08-003-004-40 East Traverse Highway 5§2,600.00 4,338.08 €,799.83 8/1/2016 8/11/2016 Side Lot
2016 Garfield 15-149-050-00 5165 Heritage Way 89,532.00 16,593 68 17,098.88 8/5/2016 8/11/12016 Homeowner
2015 Fifelake 04-001-013-02 US 31 1,200.00 924,07 1.00 9/9/2018 2912016 Side Lot
2012 Green Lake 07-180-009-80 9723 First St 24,140.00 2789.33 4,500.00 12/22/2016 12/28/2018 Deme compisted
2017 Peninsula  11-580-031-00 18929 Bay St 33.991.00 3,664.71 4,158.33 B8/10/2017 812172017 Homeawner
2017 City 51-878-046-00 134 E Fifleenth 5t 76,223.00 11,837.74 12,0680.37 727 BI2512017 Homeowner
2017  Whitewater 13-600-033-00 5632 Milibrook Dr 3,800.00 1,182.91 1,182.81 12152097 1211572017 Association
2017  Whitewater 13-800-034-00 5834 Millbrook Dr 3,800.00 1.192.91 1,192,091 121152017 1211572017 Association
2017 Whitewater 13-800-035-00 5847 Milibrook Dr 3.800.00 1198291 1,182.81 1201512017 1271512017 Association
2017 Whitewater 13-800-038-00 5645 Millbrook Dr 3.800.00 1,192.91 1,192.87 12115/2017 127152017 Association
2017 Whilewater 13-600-037-00 5833 Millbrook Dr 3,800.00 11820 1.182.91 12152017 121572017 Association
2017 Whilewater 13-600-038-00 5638 Milibrook Dr 3,800.00 1,182.91 118291 12/18/2017 12/15/2017 Association
2017 Whitewater 13-800-043-00 5575 Millbrook Dr 3,800.00 1,182.91 1,192.81 12/15/2017 12/15/2017 Association
2017  Whitewater 13-600-044-00 5577 Milibrook Dr 3,800.00 1.192.91 1,192.91 121512017 12/15/2017 Association
2018 Blair 02-005-002-10 370.914.30 6/8/2018 6/15/2018 Market Blaines
2018  Biair 02-005-002-11 - 6/8/2018 6/15/2018 Market Blaines
2018 Blair 02-005-002-12 E 6/8/2018 6/15/2018 Market Biaines
2018 Blair 02-005-002-13 6/8/2018 8/15/2018 Market Blaines
2018 Blair 02-005-002-20 274,162.00 /612018 9/15/2018 Market H&M
2018 Long Lake 08-001-012-00 Gray Rd 11,930.36 175,0600.00 12/12/2018 12/20/2018 Tille Work
2020  Blair 02-008-002-30 Rennie School Rd 450,000.00 101562020 10/15/2020 Market Edward Rose
2020 Fife take  04.080-108-00 11770 Lake Shore Dr 1.271.25 1,271.25 10/28/2020 1042012020 Side Lot
2020 Fifelake  04-080-110-00 11774 Lake Shore Dr 1/29/2020 10/29/2020 Side Lot
2020 Acme 01-013-026-02 Bates Rd 1.213.38 1,713.38 12/28/2020 12/28/2020 Homeowner

140,209.44



Run Date 03/16/2021

FUND 278 HOUSING TRUST FUND

ASSETS ¢G01.00 CASH
LIABILITIES 390.00 FUND BALANCE
REVENUES 400.00 REVENUE CONTROL

EXPENDITURES 700,00 EXPENDITURE CONTROL

GRAND TRAVERSE COUNTY
TRIAL BALANCE

DEBIT

255,167.86
.00

.00
12,715.2%

Period End Date 02/28/2021 PAGE
ACRO93

CREDIT DEBIT CREDIT
.00
267,864.04
19.07
.00
267,883,111 267,883.11

267,883.11 267,883.11



LAND BANK AGENDA ITEM

SUBJECT: Vanderlip Rd Property
FROM: Heidi Scheppe, Treasurer
FOR MEETING DATE:  March 26, 2021
SUMMARY OF ITEM TO BE PRESENTED:

| have sent out a notice of foreclosure of the Vanderlip Rd property to all adjacent
property owners. | have received an offer from Katie & Zach Grice to purchase
the parcel of iand for $1,200.00. This parcel is beneficial to this property as it will
give them road access to Vanderlip Rd. They are the only neighbors that have
shown any interest in the entire parce! of property. The delinquent tax on this
parcel when foreclosed was $1,572.88. The property is currently owned by the
Land Bank and therefore tax exempt. The longer we hold the property the
longer it stays tax exempt and no taxes will be paid. This is a very narrow parcel
that is un-buildable and has very limited use. | would recommend that the Land
Bank sell the property to the Grice's for the amount of $1,200.00

RECOMMENDATION:

Motion to authorize the Treasurer to sign the attached purchase agreement and
sell the Vanderlip Rd property parcel #03-220-008-00 to Katie & Zach Grice for
$1,200.00.



03-220-008-00
W 33' OF SE 1/4 OF NE 1/4 SEC 20 T27N R10W
Address: Vanderlip Rd, Traverse City

Delinquent Taxes: 1,572.88

2019 Taxable Value: 5,600

2019 SEV: 5,600

s PROPERTY ONCE OWNED BY EAST BAY TOWNSHIP. POSSIBLE EASEMENT? RECOMMEND
TAKING PROPERTY AND GETTING BACK TO SOMEONE THROUGH SIDE LOT PROGRAM.



3/12/2021 Grand Traverse County Mail - Vanderlip property

Heidi Scheppe <hscheppe@gtcountymi.gov>

Vanderlip property

1 message

Katie Grice <katie.craig14@yahoo.com> Fri, Mar 12, 2021 at 10:14 AM
To: hscheppe@grandtraverse,org

in regards to property #28-03-220-008-00

Heidi-

| spoke with you yesterday about the above noted piece of property on Vanderlip rd. We own the adjacent property at
1719 Vanderlip Rd. We would like to put in an offer of $1200 for the property. Please let me know if you need further
information from me. Thank you. | look forward {o hearing from you!

-Katie and Zach Grice

Sent from my iPhone

T

https:/imait.google comlmaii/ul()?ik'—'Zm4898573&view=pt&search=all&permthid=thread«f°/a3A‘l694039605250336846&simp!=msg—f%3A1 6940396052... 11



PURCHASE AGREEMENT

This purchase agreement (the Agreement) is entered into on , by the Grand
Traverse County Land Bank Authority, whose address is 400 Boardman Avenue, Suite 104,
Traverse City, Michigan 49684 (hereinafter “Seller” or “GT Co. LBA™), and Zach & Katie Grice,
whose address is 1719 Vanderlip Rd, Traverse City, MI 49686 (hereinafter “Buyer™), on the
terms and conditions set forth below.

1.

Description of property. The property is a parcel of improved
known as Vanderlip Rd, property number 28-03-220-008-00 16\
East Bay, Grand Traverse County, Michigan, as more par
description attached hereto as Exhibit A (hereinafter thgf

| estate, commonly
1ed in the Township of
1y described in the legal

einafter, “Purchase Price”) shall
her costs associated with the
fAlwreement.

Purchase price. The purchase price for the Pr¢
be 1,200.00 Dollars. The Buyer agge
conveyance of the Property as ougli

3im Deed (the “Quit-Claim Deed”)
‘B of this Agreement.

Payment of Purc close and pay the Purchase Price to Seller
immediately.
Condit ":‘j" Property in an “AS IS,” “WHERE 1S” and

nd with no warranties from Seller.

event shall the Seller or Grand Traverse County, their

County of GFa averse, as well as any officer, agent and/or employee of Seller and the
County of Grand Traverse, from any legal action instituted by a third party against Grand
Traverse County and Seller and from any and all claims and losses, including attorneys'
fees and costs, accruing, resulting, or arising from this transaction.

Miscellaneous.

a. Governing Law. This Purchase Agreement shall be governed by Michigan law

/0



b. Written Netice. All requirements for written notice contained in this Purchase
Agreement shall be accomplished by any one of the following methods:

i Personal service with service being effective upon delivery, or

il. Certified mail, return receipt requested, with service being effective on the
date of receipt or second attempted delivery

Notices shall be addressed as follows:

Seller:

Chairperson, Grand Traverse County Land B
Grand Traverse County

400 Boardman Avenue
Traverse City, Michigan 49684
(231) 922-4513

Buyer:

Zach & Katie Grice
1719 Vanderlip Rd, Traversg
231-649-8292

Binding Efi§ "his | S cement shall be binding upon the heirs, legal

IN THE PRESE *OF : "SELLER"
GRAND TRAVERSE COUNTY LAND BANK AUTHORITY

By:
Chairperson, Grand Traverse County Land Bank Authority
Date:




STATE OF MICHIGAN )
COUNTY OF GRAND TRAVERSE )

This Purchase Agreement was acknowledged before me on s , by
, Chairperson, Grand Traverse County Land Bank Authority

Notary Public

unty, Michigan
My Commission Expireg i

IN THE PRESENCE OF: "BUYER"

By:
NAME:

Date:

STATE OF MICHIGAN
COUNTY OF GRAND TRAVERSE .

This Purchase Agreement was ackno

County, Michigan

mmission Expires:






Legcal Description

W 33" OF SE 1/4 OF ME 1v/4 SZC 20 TI7H RIOW







QUITCLAIM DEED
STATUTORY FORM

KNOW ALL PERSONS BY THESE PRESENT: That the Grand Fraverse €ounty Land Bank
Authority, whose address is 400 Boardman Avenue, Traverse Cﬂx Mlchxgan 49684, “Grantor”) quit
claims to Zach & Katie Grice, married, whose address is 1748 Manderlip Rd, Traverse City, MI
49686 (“Grantee”), the following premises in the Township of East Bay, Count} of Grand Traverse,
State of Michigan, as described as: T
-
W 33" QF SE 1/4 OF NE 174 SEC 20 T27N RiOW

Commonly known as: Vanderlip Rd, Traverse City, MI 4§686
together with all and singular the tenements _hereditament and appunenances thereunto belongmg or

in anywise appertaining, for the full conSIderanon of 1,200.00 Pollars. This conveyance is exempt
from taxes pursuant to MCL 207.505(h); MSA 7 456( 5)(]:1) and MCL 207.526(h); MSA 7.456(26)(h).

A

Signed by:

Heidi Scheppe Chalrperson
Grand Traverse County Land Bank Authority

e



STATE OF MICHIGAN )

COUNTY OF GRAND TRAVERSE )

I hereby certify that on , , the foregoing Quit-Claim Deed was produced

to me in Grand Traverse County, acknowledged before me by

Chairperson, Grand Traverse County Land Bank Authority, and acknowledged to be the act and

deed of said Authority.
Notary Public
My Commission Expigess
When recorded return to: Send subsequent tax
Grand Traverse County Land Zach & Katie Gri
Bank 1719 Vanderhip Rd

400 Boardman Ave, Suite 104 | Traverse Ci
Traverse City, MI 49684 ,

Olson f}zdok & Howard, P.C.
420 E. Front St.
Traverse City, Michigan 49686

Parcel I.D. No: 03-220-008-00

Revenue Stamps: $




GRAND TRAV Memorandum

Grand Traverse County
County Administration
400 Boardman Avenue
Traverse City, Michigan 49684
(231) 922-4780
TO: Grand Traverse County Land Bank Authority
rAF
FROM: Christopher J. Forsyth, Deputy County Administrator~ .
DATE: March 19, 2021

SUBJECT: 1383 Cass Road; City of Traverse City; Purchase; Written Notice

As you know, the Land Bank Authority executed an assignment of option
agreement with the City concerning the disposition of 1383 Cass Road, which the Land
Bank Authority purchased using Brownfield Redevelopment Authority TIF for the
purpose of relocating a railroad wye as part of the Boardman Lake Loop Trail Project.
The agreement requires the City to purchase 1383 Cass Road for $315,000 plus
closing and holding costs if the wye is not relocated. On March 15, 2021, the City
Commission adopted a resolution to purchase this property, and authorize an
amendment to the City's budget so as to fund the $315,000 plus purchase. By adopting
this resolution the City Commission formally declared its intent not to relocate the wye.

After the meeting, | notified the City Manager of the Land Bank’s holding costs,
which are legal fees in the amount of $5,423.00. The Land Bank’s counsel, Olson
Bzdok and Howard, provided us the attached spreadsheet that provides some detail on
the legal fees.

Paragraph 5 of the agreement with the City outlines the steps the Land Bank
Authority most follow to sell the property to the City of Traverse City, which includes the
requirement to give the City written notice of the purchase within 90 days of closing. A
resolution that would serve as the notice is included with this memo and includes a
proposed purchase date of June 24, 2021. The assignment of option agreement,
together with other related documentation, are also included for your review.

Please let me know if you have any questions concerning the above.



GRAND TRAVERSE COUNTY LAND BANK AUTHORITY RESOLUTION
OF WRITTEN NOTICE TO THE CITY OF TRAVERSE CITY
RELATED TO THE PURCHASE OF 1383 CASS ROAD

WHEREAS, in 2011, the Grand Traverse County Land Bank Authority and the
City of Traverse City entered into an Assignment of Option Agreement related to the
purchase of 1383 Cass Road (the “Property”) whereby the Land Bank Authority, using
Brownfield Redevelopment Authority TIF funds, purchased the Property for the purpose
of relocating a railroad wye as part of the Boardman Lake Loop Trail System Project;
and

WHEREAS, under the terms of the Agreement, the City of Traverse City is to
purchase the Property from the Land Bank Authority if the railroad wye is not relocated
within 5 years from the date the assignment agreement was entered into; and

WHEREAS, in May of 2016, the Land Bank Authority extended the term of the
Agreement for an another 5 years, giving the City of Traverse City additional time to
either relocate the railroad wye or purchase the Property if the wye was not relocated;
and

WHEREAS, on March 15, 2021, at a regular meeting, the Traverse City City
Commission adopted a resolution to approve a budget amendment for the purpose of
purchasing 1383 Cass Road for the amount of $315,000 plus any holding and closing
costs incurred by the Land Bank Authority; and

WHEREAS, on March 26, 2021, the Grand Traverse County Land Bank
Authority discussed this matter and adopts the following resolution as required under
Paragraph 5 of the Assignment of Option Agreement:

THEREFORE BE IT RESOLVED the Grand Traverse County Land Bank
Authority through this resolution hereby provides the City of Traverse City the required
written notice, pursuant to Paragraph 5 of the Assignment of Option Agreement, that
the City of Traverse City’s must purchase the Property for the amount of $315,000 plus
holding costs in the amount of $5,423.00 together with closing costs incurred by the
Land Bank Authority, and such purchase shall occur within 90 days from the date of this
resolution, which is no later than June 24, 2021.

|



DATE Time Amount
4/27/2011 2.8 $ 350.00
4/29/2011 1.7 § 212.50
5/9/2011 1.5 S 187.50
5/19/2011 1.6 § 200.00
5/25/2011 0.2 $ 25.00
5/26/2011 0.2 $§ 2500
5/31/2011 43 § 537.50
6/1/2011 02 § 25.00
6/9/2011 0.8 $ 100.00
6/10/2011 2.4 $ 300.00
6/13/2011 0.7 $ 8750
6/17/2011 05 S 6250
6/20/2011 09 $ 11250
8/18/2011 0.6 S 7500
8/19/2011 0.6 $§ 75.00
8/25/2011 05 $ 6250
9/26/2011 0.2 $ 2500
10/4/2011 4.4 S 550.00
10/5/2011 1.2 $§ 150.00

10/12/2011 3.8 § 475.00

10/19/2011 1.6 § 200.00

10/25/2011 1.3 § 162.50

10/31/2011 21 S 262.50

11/11/2011 05 S 6250

11/14/2011 06 $ 75.00
12/1/2011 0.8 $ 100.00
4/3/2012 1.5 § 187.50
4/19/2012 1 $ 125.00
3/11/2013 0.2 § 25.00
9/30/2013 1S 125.00
4/28/2014 0.2 $ 2500
5/27/2014 03 $§ 37.50

11/17/2014 0.4 S 5000

11/26/2014 02 § 25.00
1/7/2015 1§ 125.00
9/4/2018 1.2 S 198.00

Total $5,423.00






GRAND TRAVERSE COUNTY
LAND BANK AUTHORITY (GTCLBA)

April 13, 20106
Chair Scheppe called the meeting to order at 8:02 a.m. in the Committee Room located in the
Governmental Center, 400 Boardman Avenue, Traverse City, Michi gan.

MEMBERS PRESENT: Jennifer DeHaan, Ross Richardson, Heidi Scheppe, John Sych and
Addison Wheelock. Jr. (8:05 a.m.)

STAFF PRESENT: Marcia Carmoney and Jean Derenzy
APPROVAL OF MINUTES

Moved by Richardson, scconded by Sych to approve the March 9. 2016 GTCLBA minutes as
presented. Approved unanimousiv.

Relative to the Land Bank legislation discussion from last month's meeting, DeHaan inquired if
a resolution went before the Board of Commissioners yet. Staff will follow up on the resolution.

Wheelock arrived at 8:05 a.m.

2016 Foreclosed Propertics

Scheppe provided a handout on the 17 foreclosed properties and reviewed each one. Parcel
photos were pulled from the Equalization database. Letters have been sent to the State and
affected townships for first right of refusal. The State has asked for recommendations on any
parcels that may be beneficial to them. Green Lake Township has expressed interest in their 4
parcels. Scheppe will contact the State to see if they would be interested in the Hoosier V alley
Road parcel since it may abut State land. Title Check will be contracted with to change the
locks. For information only.

Gray Road Update

Derenzy reported on Monday, April 11 at 11:00 a.m. the Judge ruled in favor of the LBA in that
we own the property and tower on Gray Road. Once the Judgement is signed. Great Northern
Broadcasting will have 21 days to appeal. The FFC License will need to be transferred from
Verizon to the County. Wheelock requested that Leelanau County be contacted regarding space
on the tower. For information only.

M/o?(



G.T. County Land Bank Authority
April 13, 2016/Page 2 of 2

Cass Road Extension Request

Derenzy provided Authority members a copy of the April 6™ letter from City Manager, Marty
Colburn, requesting a time extension to relocate and reconstruct the railroad wye. The City
intends to conduct an economic impact analysis. Interim County Finance Director, Marissa
Milliron. is looking into whether or not an additional cost would be associated with the request.

Moved by Richardson. scconded by Wheelock that the Option Agreement dated May 28, 2011
between the City and LBA be extended for 5 years. Approved unanimously.

PUBLIC COMMENT/INPUT
None

OTHER BUSINESS
None

ADJOURNMENT
Meeting adjourned at 8:50 a.m.

-
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ASSIGNMENT OF OPYION AGREEMENT

This Assignment of Opdon Agreement dated the Qﬁlg;y of % 2011, by THE
CITY OF TRAVERSE CITY, a Michigan municipal corporation, of 400Moardman
Avenue, Traverse City, Michigan 49634 ("City™) and the GRAND TRAVERSE
COUNTY LAND BANK AUTHORITY, & Michigan Yand bank authority, (“Land Bunk
Authority™.

WHEREAS, the City has entered into an Option Agicement dated the 18% day of
Getober, 2010, 1o purchase real property located in the Township of Garfield, Grand
Traverse County (the “Propeny™), the Opticn Agreement and amendments thereto ae
attached hereto as Attachment A; and

WHEREAS, the Property is necessary for the re-location of 4 railroad wye located
within the City of Traverse in order to enable the construction of West Boariman Lake
Avenue of othet redevelopment focated within the a Broweficld Redevelopment Arca
adopted by the Grand Traverse County Brownfield Redavelopment Authority
(“GTCBRA™) as pant of a Brownfield Redevelopment Plan dated October 27, 2010, s
amended (the “Plan™); and

WHEREAS, the {.and Bank Authority intends to use Local Tax Capture through
the Girand Traverse County Brownfield Authority to reimburse the purchase price;

WHEREAS, the City desires to assign the Opliva Agrecment to the Land Bunk
Authority so that the propenty acquisition is eligible for reimbursement from the Plan's
Brownfield Funds; and

WHEREAS, the Land Bank Authority desires 1o accept the assigrment and
purchase the Property on the terms and conditions contained herein;

NOW THEREFORE, the parties agree as follows:

1. Assignment of Option Agrecment. The City hereby assigns und the Land
Bank Authority hereby accepts the assignment of the Option Agreement based on the
following vccurence:

a City of Traverse City shall reimburse the County LBA for the cost
of an Updated Phase One or other environmental reports reyuired for due diligence on
property. Bnvironmenial Consultaot shall be selected by the LBA 1o conduct activity,
with cost of same to be paid by the LBA and reimbursed within 60 days by the Civy.

2, Subsequent use of the Property. Upon the City's determination to relocate
the railroad wye to the Property, 1 portioa of the Property generally identified in
Attachment B shall be utitized for constuction of 4 railmad wye as approved by e
Michigan Department of Transportation (MDOT) and shall be subscquently corveyed w
MDOT as required by MDOT and a8 requested by the City {the “Wye Propesty™). In the

Lt I3




cvent that the City does not make a determisation to rolocate the railroad wye, section 3
provisions shall apply. Additionally, a determination with respect to the disposition of
the remaining portion of the Property shall be agreed upon by the City and the Land Bank
Authority, with any subsequent proceeds of remaining property to be returned to the
Brownfield Redevelopment Authority Boandman Lake Avenue Trail Pathway Account,

3. Construction of the Wye. The City shall be solcly responsible for
construetion of the raifroad wye utilizing funds available from the GTCBRA and shall
defend. indemnify, and bold the Land Bank harmless against and from all lisbilities,
losses, damages, costs, expenses {including attomcy foes). causes of action, suits, claims
and derpands for judgment arising out of construction of the railroad wye to the extent it
has insurance coverage for such claims. Additionally, the City shall obtain it
consultant’s or its contractor's agreement to defend, mndemmuify and hokd the parties to this
Agreament harmless against and from alf labilities, losses, damages, costs, cxpenses
(including attorney fees), causes of action, suits, claims and demands for judgment
arising out of canstruction of the railroad wye #nd any contract for construction or design
of the railtuad wye shall require that the Land Bank Autherity be naumed as an additional
name insured on the contractor or consulfarns”s policy of insurance.

4, Grant of Construction Easement. In the cvent that the City requests
construct the railroad wye, the Land Bank Anthority shall grant the City an easement for
construction of the railroad wye in the form attached hersto as Attachment C within 30
days from the date of such request.

& Purchase of Property by the City. Upon the occurrence of the following,
thee City agrees to purchase the property from the Land Bank Authority:

a The City does not construct the raitroad wye within five years of
the dase of this Agreement.

‘T'he City shall purchase the property in its “as is” condition from the Land Bank
Authatity for the purchase price paid by the Land Bank Authority, plus any costs of
closing and any holding costs incurred by the Land Bank Authority. The Lasd Bunk
Authority shall give the City written notice of this oecurrence and the City shall purchase
the Propetty from the Land Bank Authority within 90 days of the date of the notice
provided to the City. The Land Bank Autherity may, in its sole discretion, waive the
requirement that the City purchase the Property pursuast to this parageaph. The LBA
shafl retuen gl proceeds to the Brownfield Authority Boardman Lake Avenus,

6. Exccution in Counterpagts. This Agroouent may be exeented in
counterparts, cach of which shall be an original and all of which shall constitutc the same
instrument.

7. No Waiver. No waiver by any party of any default by another party in the

performance of any portion of this Agreement shall operate or be construed as a watver
of any futare default, whether like or differcnt in character.

T i



8 Entire Apreemenl. This Agreement, ngether with all ems incorporated
herein by reference, constitutes the entire agrecment of the parties and there are no valid
promises, conditions or anderstandings Which are not contained hergin. 1t is understood
that should the Consultant recommend furthzr work conceming the project, the City is
under no obligation 10 engage the Consultant in such work.

9. Authonty to Exccute. The partics agroe that the signatories appearing
below have the authority and are duly authorized 1o execute this Agteement on behalf of
the party to this Agreement.

10, Digital Signatures. The partics hereto scknowledge and agree under the
Uniform Elcctronic Transactions Act, MCL 450.832, Seg. that this Agrecowent may be
coxecuted with the electrunic signature of uny person authorized and required to sign on
hehalf of the pantics hereto.

IN WITNESS WHEREOF, the parties hereto have exeeuted this Agreement on
the date and vear first above written.

CITY OF T‘Bk:f/EJ(S‘E CITY

BBebbra A. Curtiss, ( City Clerk

Chyiscophe j/gzd_'_"‘ or N

Approved as to Substance: Appravqgé’to Form: )

./
A

774! yic A. Zeits, City JAn '11;‘}' 'y

C

AS



Approved as to Substance

Mn%dgr

Jed Derenzy, D

irector

GRAND TRAVERSE COUNTY LAND
BANK AUT H(}Rf vy

[

William 1. Rokgs, Chairman

Approved as to Form

Scotr Howard. :ﬁu e

for LBA
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ATTACHMENT A

ION AGRE

This Agresment made fhis /4 day of October, 2010 by Susan 8. Riley, Optionot
{“Sellzrs™ and the CITY OF TRAVERSE CITY, a Michigon nrunicipal cm@arﬁon:
Optionee {*Buyts') of 400 Boardimen Avenos, Traverse City, Mickigas 49684 (*City™)

WHEREAS, Saller owns cariain reaf propeny lozated inﬁzc’l‘omshipt}fﬁtrﬁdd,
County of Grand Traverse, State of Michigen, and more fally deseribed in the a%achad
Exhihit A, sttsched hevreto and mads a past hereot {fhe “Froparty™); asd

WHEREAS, the Chry desires i ssek s option fo yurchass the Property for the purpose of

relocaging 8 railroad ¥ (the “Puampose™); and :

WHERBAS, the Scller and City endearstnd end egres that the Property may not be used
for the Purpose without MDOT and railroad spprove] of the Property for T Purposs;

NOW THERFORE, in eonsidetation of ths coveaants contained in this agreement, the
pastics agres a3 ftllows: ]

© 1. OwaglofQuion Forand fo considerstion of e covenanis conteined in s

Option Apreement (Agresment™) and the sum of $5,000.00 {ths "Optioy Noaesy™),
which shall be submittad to Seller by the Clry within 10 days from the dats of this Optioa
Agreement, Seller prasts to City the exolmve right 1od mivilege of purchesiog, vo the
werms and conditions contained in Srs Agresnant, the Propety.

2. Purchese Price In the eveant fiat this Option is exancised by the City, the ot
purchase price for the Property will bs § 315.000.00. Th2 purchese peies will be puid in
casgh &t the closing wnd on delivery of the Selier of 1 good and sufficient Warrgnty Deed
trangferring the Proparty.

"3, e of Opdon. The Option granted in this Agreemmt will expire 135 days efter

fhe date of this Agreemont. The City will hivve the optlos of extending the option tarm
for an additivoal 45 day period on writfsn notics to the Seller of its tntent o extend the
Cption,

4. Exgriseof Option. The Cption granied by fhis Agreament muy be exercisad by
City giving Sefler writisn notier of its tntent i exsrciss ot @y tme doring the optios
patiod, or as it mey have bean extrnied as provided for in tis Agromment.

s, Tite Commitment. Sellzr shall provide the City with 2 cammitment for an ALTA
Owntr's Policy of Title Insurance within 30 days of the date of this Option. Ifthe
commitment discioses any defects in title, Seler shall tukbe reasonable steps to e or
obtuin inswnce dver ot within k ressonable time thoreafher,

6.  Temninaionof Option. Duing the Option team or any extension period a5
provided for in this Agresmsnt, the City msy twemisate this Option for oy reasos by

25 7
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writon oosics to the Sciler, lamaevm!ﬁmiﬂs(}pﬂonismnﬁm&urm exescisxt by
mc'cm,ﬁmo;ﬁmhimsyshaﬂbemﬁmdbymaSQ!twmdmzyuﬁwahaﬂhmm
m:@mmbamwwwmm

7. oEsession. Iﬁnmmaﬁmaf&zpm&ﬁamdwemm '
Wil ooy a clesing, which will take pb»wiﬁﬁn@&da}'aeﬂhcexa&ﬁofﬂm
Whymc(ﬁqmmmafﬁamwmbedﬁmedmmeﬁyadm

mmgmmﬁngamofmegfm ;
and any other inspection sod best which, in (ke City's diswretion, are RRCASBATY 10
deerming the sutibifity of the lend, The City snd any Rrms or petsons drsignntad by i
MM%ﬁ@tMWm&cwwmﬂuaﬁwmmwﬁwﬁ The
SWvdﬂbcmmhIe&rmmﬁmﬁmmmtmm, City will, in
the gvent this Opﬁeuisabtaudud,bcmpm‘blafmmmg&arww
y the seme condifion i was inpelor o the indariaking of any wews. Tee Oty

ghall indegnify snd hold Seller hermsiess oo Aft ability, ctaime, 1053, dmmages, cosa
s eopenses, including sttomey fees, uiﬁnguxﬂefm;aﬂﬁngﬁamﬁepa&ummmof

suy mob inmpection and tegting.

Damags. The Selier shall rosintain inswrance on the Property and &wh

2,
bmm%mmmmmmmmdmmm«ﬁ;wm
Wemmmmmw,mmémfpmmmﬁwmmmﬂbyﬁm
w@mﬁmmmzmw%maﬁsosmm , of iowurace gr clams
ader the insurancs polices disll avctue €0 dic benafitof the Scllers. In theavent that the
M&mﬁmwﬁcﬁm@&zmmmw&emmsﬂu
mc&zyacmma&sopﬁmmmwmmmﬁvmmmm

bry writoon motice to Seliec, Mptofﬁﬁsmmhmmm

: ther. 3 City does not send

ne&wafmmﬁm,%dulngshaﬁmmdmpmw&aﬁmmmdm

inder the imsuresos policies il aceue ¢ the bepsfil uf tho City.

10.  Digslnoure Ststement. Unless ofhiarwisa disclased in the ‘Real Fsiate Transfir
Disclosure Statemeot,” m«mm&mmmmmm depertrasat,
candemnation, zoning or ather proceedings pending nor we Here woy uzpaid bills
resulting from improverment mada o e Propesty within fhe last migety (90) deys which
mﬁsswﬁeﬁ!ﬁgahmchmic‘sﬁm Sellac waren's (et Seller ks 0ot avare
of any fimctionnt defecis in the Propesty otber than as set forth i (e Disclogure
Statement. 1 Seller has not previcusly poviéed fhe Purchasse with a completed copy of
the Disclovore Stasrment, Salle shall do 50 apon execution of this Agreement. The City
shall have s period of 72 howrs from the reczipt of the Disciomre Swtement tg determing
mcqufmmmﬁdefectswhi&mymmmmm W the City
determines that a material defect is preacat, mﬂpmﬁuﬂmﬁam&ménmdfém
relativs to the defect 1f 1o Teaolution i8 reached within 14 celendsr dags, then sither
party may teeminate this Wmmmonmwsw tersumed o e Cilys

2
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11, Remnudigs for Defenlt.  In the event thet Saller defanlts in the obssrvanca or
petformance of it covananrs 2ud obligatons wxder this agreement s yoch defsult
comtinues for five {3) conseentive dayy aferthe dats of written notice fvin City
demanding cnre of the defeult, the City shall bs entitlad to sue Saller for spocific
peyformnnoe of this agreczooent of to 28 for xnd recelve frum Sellsr damagee in an
anourd squsi 1o the City’s ot of posket expestses in conpection with the tamsaction,
including the return of the Optien Mongy,

12 Pmwvigions Applicsble Afier Exgroiss of Option. In the event thas the City
excreises the Option granted in this Agrooment and ia lieo of a scparste Purchase und
SaJz Agreement, the following provisians slong with the dbove applicabis provisions will
gpply, and, whese spplicable, will sarvive the dlosing and be fasomporided into the
Warmnudy Deed delivered to the City ot Closing:

A, Evidence of Tifle Apovidmoe oftitle, Seller agreas io fiwnish 1o City & policy
of title insuranss lsyuad By an scogreble titls company o the Gity in an amotnt 0ot less
than the purchase prics, bearing a duds of the ¢ate of closing and guarntsring wurkelible
title 1o Wse Property, free and clear of encmpbravioss, except exsement and restrictions
showy on the 9 sorenitmant provided pesraent 10 Paragraph § zod anceyiied by the
City In writing, :

B.  Ovmer’s Affidevit. At closing, the Seller shall execrts an Qwner’s Affdavit
efiitring thot thera hove not beso iy repairs, alamtions, tamadaling, or rew
sonstruction on the Propecty 1o the tast 90 duys,

o Clodleg Costs,

8 Sallers Closiog Coste. Seller shall pay any transfar tex dae on the trunsfer
of the Property, the cost of the il commmitment insitrese, (he costs (nsluding recording
coses) of any cure of tille desfects requived of Selier undar thiy agresrret and the foes snd
experses of Beller's own attonoeya

b. Citv's Cloving Cogts. The City shall pay fie nosts of any Surveys or
inspections dope on the Property, the cosis ofthe City's own attiormeys, snd e recording
<osts of the Wereenty Deed given by the Sellar.

< Qthe;. The Seller and the City shall eplit eqoally the cosz of sloging
chargsd by the titks insoretics compiory.
D Taves vod Srasia) dozectments  Real Bstwis propecty oxes on the Property
shall be shall be promted and adinstad as of the date of the slosing in arcardance with
{ocal custom. AU special acemegments or fostaliments which have been zssossed ar are
doc and owing sgainst the Propaty 25 of the defe of ciosing will be paid in full by the
Seller.

- 21
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E  Time s of the Raseuce. Time s of the essence in the trensaction contemplated
by this Agresmaent. ‘

F Asslgament. ‘The City ey @ 13 sole Eneraiion asgign e sights and
sesponsTbilities unter thig Agreemes.

G Pinding. This apreement will bind and faire to the beoetit of the partics @ thelr
sespective heies, logal TepReSSNIAtivER, STOCERNNTE, nd asdipgns.

#  House Removal Ot ot before closing, Seller to ndvige Purchaser n wiiting
immttommw(wiﬂﬁain?@m:vfclm&ﬂwhmmﬁnmﬁwmmammﬁs
foundation. Seller agrees to coOtins o maiskain mswencs. Removal dets may be
gxtended m within 20 dmofs;zmgzml.l’mthm.ifnmm Removal gl bs
edbyatbmsaiwnm,mdfbamy shaﬁbnnmn&e&mad&ﬁannlinm@d
o the contractor”s Commercial Generel Liability policy of iusmnoos, Which shafl bean
ammmtmtmmsx,ow,owmpc:mnm&mm:ommmmﬂwmme

responsibiiity of Sellex.

L  BrokerageFees Scﬂms;bemsmﬂe&xpaymenmfﬂmkmzﬂmas
agwd*sacckmnmmmws.mw.s&m,sgmmmwm
Purchases’s Agent.’

H  Notes. MlmMmm&mmmﬂm:a{mﬁ
mmwumwmmmwmbmwﬁﬁngm&wﬁwdm@ww
bamgivmifdeﬁmndpumﬂly,u:ifm&yﬁrsehumnlp«tagepnpﬁd,m

receipt reqursta ay follows:

Hi the Sells:
5 M
sussa J. Riley
¢222 Clarkd Rd. 4
Kingsley, Mt 49649

1Fio the Pusrchesar;
* R. Ben Bifiyss, City Menager
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Optianor (Seller)

Snsan 8. mley
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